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Elernent cantaining
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transaction
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In the event that trade
infarrnation requested cannat
be supplied and eror
eiplaing the reason

Twist supports multiple trades

Party outside of trade supports multiple
trades referencing same party

Errors are reported when downloading
if something is wrong with a trade
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FPML-fx

Moving party outside of trade is being
presented to the FpML board
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Twist

—|requesterPartyReference The Trade Request Element

records how the trade was
originally requested and which

counterparty made the request.

tradeRequest $—(*j3—

valueDate

Lo -i:cumment !



Defined Field Elements CURRENEX

Twist

Defined fields are extensions to
standard fields included in the
specification. These name/value
pairs can be added by a user to

fieldHame

extend the specification using an

fieldvValue

agreed syntax
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TradeHeader Element C‘:!B.;HEX

wist FpML-fx
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Record of who did the trade

T —— Used to alert counterparty of
Ml it events to follow execution
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Party Tradel dentifer Element CURRENEX

Twist FPML-fx

L partyReference
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£ partyReference

& reference to a party,

Parties are only describad
ance in a single FpML :
dacurninet, They can be :
referenced many timas, I i iy
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This is a party's identification
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& link Frarn this trade to
anather trade, The link
indicate the nature of the
relationszhip

~linkldType

The type of a linkId.
Current walues: parent,
amendedTrade

Purpose of link supported
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>
Event Element CURRENEX

e

Twist only

Date and time of the event

dateTime |

n

partyReference

An event records the type of event and
reasons given by the counterparties involved
in agreeing to the details of the event.

One eventType is an AMND (amendment)
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LfeSingleLeg fhulletPayment

—quSimpIeOptiun

productList [%]—(—"EEI—]EI——LI‘HBarrierOptiun swap

—Lf:-:l]igitalﬂptinn swaption

fSingleLeg
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—E FrAverageRate Option |

Fl

~CEE

—foSimpleﬂp‘tiun

—LI fxBarrierOption

ProductList is implemented as

an Entity only. It lists all of the Bt

products modeled. The list model —aEATeraehaa0pton |

is used by Twist but contains L equityOption
only the FX products. (NOTE:

productList is an element in Twist for

Display purposes only.)



Strategy Element

CURREN
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Twist

,frr:SingleLeg

'fuﬂigitalﬂptiun

frAverageRateOption

n

srow |

The combination of these two
components indicates that a
strategy is made of any number of
products from the product list
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FpML-fx

Both Twist and FpML use the
same model for strategy. Twist

limits its view to the FX products.
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CURRENEX

Twist ExchangedCurrency is an Fp M L-fx
instance of currencyFlow .
X e r— (next slide) Both models use a singleLeg to
B model both spots and forwards.

currencylValueDate |

currency?valueDate |

—Le:mhanged(:urrency‘l

—LE:![:hﬂl‘lgEdCl.lrrEl‘lﬂﬂ

Placement and use of fxsinglelog B~ e |
productType still under  currency2ValueDate |
discussion

:—Lexchangeﬂa’te

- ronseiverioforard
This element at trade . 4 confirmationSenderPartyRefere... |

level in Twist
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TW|St and FpM |_ CurrencyFlow is the MoneyFlow element
proposed by Twist and adopted by FpML

the basic Element represents the

—LpayerParl].rREference | movement of an amount of currency

—LreceiuerParl].rRﬂference | from one party to another on a date.

Settlement Information is included.

—Lpaymen‘tnmuunt $—(* =

currencyFlow [%]—(—--—E_ “apbamenthate | fhusinessl]ayﬂunuentiun |

2 b e ,businessCentersReference |
| Sl
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's’tandardSEﬁlemenﬂns’trucﬁun |

""""""""""""" ‘_netSE‘ttlement

,settlementlnstructiun

_splitSettlement

1.0



ExchangeRate Element

x

Fimamuaie @ mG
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Twist and FpM L-fx

currencyl

quoteBasis

currency?

A

1 5
ki -:'mdeRa‘tes

sideRates included to
document cross currency
rate components
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sideRates Element

CURRENEX

Twist and FpM L-fx

fhaseﬂurrenc}r |

sideRates ;I—|—--— ,_—|_." currencylSideRate |

Both currencyl and

currency?2 are priced

against baseCurrency
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Settlementlinstruction Element CURRENEX

Twist and Fpml
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| routing [%]—(—”EEI—)EI—

Twist and FpML

routingldCode

routingldCodeType

i
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splitSettlement Element

Twist and FpM L-fx

W
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ASplitSettlementAmount [ —ee=— [

____________________________
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Two or more splitSettlements with
amounts
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nonDéeliverable Forward Element CURRENEX

Twist and FpML-fx
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hourMinuteTime
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:husinessCenter
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FXSwap Element

x
CURRENEX

TWI S A swap is two single legs. The
schema model in the future will set

this cardinality. For now it's >=1

FpML-fx

r--lfprudur.ﬂype !
'—|,ExchangedCurrency1 !
—LexchangedCurrenc}r‘z !

i -prruducﬂ]me k

Placement and use of
productType still under
discussion

-- . confirmationSenderPartyRefere... I

This element at trade
level in Twist
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FxSimpleOption Element

x
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Twist and FpML-fx

Option work is being done by
FpML-fx. Work is still in
progress but current state
reported here.

Twist will remain aligned with
FpML for options.

NOTE: Exercise model is
absent at present since it has
not been integrated.
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r- -EffxﬁptiunLegType I

'—L‘ buyerPartyReference !

B sellerPartyReference

5 expirnyDateTime

:Exercises‘-’t].rle i

-+ frOptionPremium [+

—|J5EttlementType !
—LputCurrencyAmuunt !
—L‘ callCurrencyAmount “

L StrikePrice
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FxBarrierOption Element

x
CURRENEX

Twist and FpML-fx

FpML-fx. Work is still in
progress but current state
reported here.

not been integrated.

Option work is being done by

NOTE: Exercise model is
absent at present since it has
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r- -:ffu()ptiunLegType E

'—LhuyerPartyREference I

asellerPartyRﬂference

,expiryﬂateTimE

:exerciseﬁt}de

-+ _frOptionPremium [

—Lsettlemenﬂype !
—LputCurrem:yAmuunt !
—LcallCurrencyAmuunt !

- - spotReferenceRate E

—L fxOptionTrigger _




FxOptionTrigger Element CURRREX

Twist and FpML-fx

Option work is being done by
FpML-fx. Work is still in
progress but current state
reported here.

NOTE: Exercise model is
absent at present since it has
not been integrated.
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